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AUROBINDO

16.

17.

18.

19.

20.

thereof for securities held in physical mode —
Form ISR-1

To update of signature of securities holder -
Form ISR-2

For nomination as provided in Rule 19(1) of
the Companies (Share Capital and Debentures)
Rules, 2014 - Form SH-13

Declaration to opt out- Form ISR-3

Cancellation of nomination by the holder(s)
(along with ISR-3) / Change of nominee- Form
SH-14

Form for requesting issue of duplicate
certificate and other service requests for shares
/ debentures /bonds, etc., held in physical form
- Form ISR-4

The above forms are available at https://www.
aurobindo.com/investors/shareholder-information/
reqgistrar-and-share-transfer-agent.

Members attending the AGM through VC / OAVM
shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

In terms of the provisions of Section 152 of the
Act, Mr. K. Nithyananda Reddy and Dr. M. Madan
Mohan Reddy are the Directors who retire by
rotation at this AGM. Brief resume of Directors
who are proposed to be appointed, nature of their
expertise in specific functional areas, names of the
companies in which they hold directorships and
membership/chairmanships of Board Committees
and shareholding in the Company as stipulated
under the Secretarial Standard — 2 General meetings
issued by Institute of Company Secretaries of India
and Regulation 36(3) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 (the “SEBI Listing
Regulations™), the relevant information of the
director(s) seeking re-appointment is attached to
this Notice.

The Company has appointed Kfintech to provide
Video Conferencing facility for the Annual General
Meeting, e-voting and the attendant enablers for
conducting the AGM.

Pursuant to the provisions of the Circulars on the
VC/OVAM, Members can attend the AGM through
log in credentials provided to them to connect
to Video conference. Physical attendance of the
Members has been dispensed with.

The Members can join the AGM through VC 15
minutes before and after the scheduled time of

21.

22.
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the commencement of the AGM by following the
procedure mentioned in the Notice.

The facility to join AGM through VC is made
available for up to 2,000 members on a first come
first serviced basis. No restriction is applicable
for joining the AGM in respect of large Members
(Members holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons of the
Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship
Committee, Auditors, etc.

The Members may kindly note that in accordance
with SEBI Circular No. SEBI/HO/OIAE_IAD-1/P/CIR/
2023/131 dated July 31, 2023, SEBI established a
common SMART ODR Portal (Securities Market
Approach for Resolution through Online Disputes
Resolution Portal) for resolution of disputes arising
in the Indian Securities Market. Accordingly, the
Company has registered on the SMART ODR Portal.
This platform aims to enhance investor grievance
resolution by providing access to Online Dispute
Resolution Institutions for addressing complaints.
Members can access the SMART ODR Portal via
weblink https://smartodr.in/login to resolve any
outstanding disputes between Members and the
Company (including Company’s RTA, Kfintech).

PROCEDURE FOR REMOTE E-VOTING

158

In compliance with the provisions of Section 108
of the Act, read with Rule 20 of the Companies
(Management and Administration) Rules, 2014,
as amended from time to time, Regulation 44 of
the SEBI Listing Regulations, and in terms of SEBI
circular No. SEBI/HO/CFD/CMD/ CIR/P/2020/242
dated December 9, 2020 in relation to e-Voting
facility to be provided by the listed entities, the
Members are provided with the facility to cast their
vote electronically, through the e-Voting services
provided by Kfintech, on all the resolutions set
forth in this Notice. The instructions for e-Voting
are given herein below.

Further, the facility for voting through electronic
voting system will also be made available during
the AGM (“Insta Poll””) and Members attending the
AGM who have not cast their vote(s) by remote
e-voting will be able to vote during the AGM through
Insta Poll.

The Company has engaged the services of Kfintech
as the agency to provide e-voting facility.

Pursuant to SEBI circular No. SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated December 9, 2020,
(subsumed as part of the SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated
30" January 2026), on “e-Voting facility provided

Vi.

Vii.

by Listed Companies’ e-Voting process has been
enabled to all the individual demat account holders,
by way of single login credential, through their
demat accounts / websites of Depositories / DPs in
order to increase the efficiency of the voting process.

Individual demat account holders would be able
to cast their vote without having to register again
with the e-Voting service provider (ESP) thereby not
only facilitating seamless authentication but also
ease and convenience of participating in e-Voting
process. Shareholders are advised to update their
mobile number and e-mail ID with their DPs to
access e-Voting facility.

The remote e-Voting period commences on August
24, 2026 (9:00 a.m.) and ends on August 26, 2026
(5:00 p.m.). During this period, Members holding
shares either in physical form or in dematerialised
form, as on August 20, 2026, i.e. cut-off date, may
cast their vote electronically.

The e-voting module shall be disabled by Kfintech
for voting thereafter. Members have the option to
cast their vote on any of the resolutions using the
remote e-voting facility, either during the period
commencing from August 24, 2026 (9:00 a.m.) and
ending on August 26, 2026 (5:00 p.m.), or e-voting
during the AGM. Members who have voted on some
of the resolutions during the said remote e-voting
period are also eligible to vote on the remaining
resolutions during the AGM.

The voting rights of Members shall be in proportion
to their shares in the paid-up equity share capital
of the Company as on the cut-off date (i.e., August
20, 2026). The voting rights on shares lying in
unclaimed suspense account shall remain frozen
until the rightful owner claims the shares and the
shares transferred to IEPF shall remain frozen

DETAILS ON STEP 1 ARE MENTIONED BELOW:
Login method for remote e-Voting for individual shareholders holding securities in demat mode:

)

viii.

iX.

until the rightful owner claims the shares from the
IEPF Authority.

Any person holding shares in physical form and
non-individual shareholders, who acquires shares
of the Company and becomes a Member of the
Company after sending of the Notice and holding
shares as of the cut-off date, may obtain the login
ID and password by sending a request at evoting@
Kfintech.com. However, if he / she is already
registered with Kfintech for remote e-Voting then he
/she can use his/ her existing User ID and password
for casting the vote.

In case of Individual Shareholders holding securities
in demat mode and who acquires shares of the
Company and becomes a Member of the Company
after sending of the Notice and holding shares as of
the cut-off date may follow steps mentioned below
under “Login method for remote e-Voting and
joining virtual meeting for Individual shareholders
holding securities in demat mode”’

The detailed process and manner for remote
e-Voting and e-AGM are explained herein below:

Step 1: Access to Depositories (NSDL / CDSL)
e-Voting system in case of individual shareholders
holding shares in demat mode.

Step 2: Access to Kfintech e-Voting system in case
of shareholders holding shares in physical and non-
individual shareholders in demat mode.

Step 3: Access to join virtual meetings(e-AGM)
of the Company on KFin system to participate in
e-AGM and vote at the AGM.

Type of shareholders Login Method

Individual shareholders 1.
holding shares in demat
mode with NSDL

User already registered for IdeAS facility may follow the following procedure:
. Visit URL: https://eservices.nsdl.com

1. Click on the “Beneficial Owner” icon under “Login” under ‘IdeAS’ section.

Ill.  Onthe new page, enter User ID and Password. Post successful authentication, click on

“Access to e-Voting”

IV.  Click on Company name or e-Voting service provider and you will be re-directed to
e-Voting service provider website for casting the vote during the remote e-Voting

period.

V.  Click on “Active E-voting Cycles” option under E-voting.

VI.  Youwill see Company Name: “Aurobindo Pharma Limited”” on the next screen. Click on
the e-Voting link available against Aurobindo Pharma Limited or select e-Voting service
provider “Kfintech” and you will be redirected to the e-Voting page of Kfintech to cast
your vote without any further authentication.
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AUROBINDO
Section Principle Indicator Type Scope 3 emission categories Emissions (tCO2e)
Section C Principle 6 Leadership Indicators Purchased Goods and Services 81,297
Purchase of Capital Goods 3,638
1. Waterwithdrawal, consumption and discharge in areas of water stress (in kilolitres): Fuel and Energy Related Activities (not incl. in Scope 1 or Scope 2) 364,215
For each facility / plant located in areas of water stress, provide the following information: Waste Generated in Operations 11,447
(i) Name of the area- Bhiwadi, Rajasthan BusinessTravel 5,960
.. . . - Empl * 11,11
(i) Nature of operations — Manufacturing of injectables mployee commute 119
) ) ) Upstream leased assets 1,842
(iii) Water withdrawal, consumption and discharge Downstream Transportation 1,26,833
Parameter FY 2026 EY 20255 Total Scope 3 emissions 6,06,351
Water withdrawal by source (in kilolitres) *Employee commute covers more than 70% of employees in Indian entities
i Surface water -
Ei?) Groundwater 42 563 26.806 Revenue for calculating intensity is considered excluding service income
(iii) Third party water 18’580 ' R Note: Indicate if any independent assessment/ evaluation/assurance has been carried out by an external agency? (Y/N) Ifyes,
) ) ' name of the external agency- Not Applicable
(iv) Seawater / desalinated water = - . . . . . .
(v) Others i ) With respect to the ecologically sensitive areas reported at Question 10 of Essential Indicators
Total volume of water withdrawal (in kilolitres) 61143 26.806 above, provide details of significant direct & indirect impact of the entity on biodiversity in such
Total volume of water consumption (in kilolitres) 61,143 26,806 areas along-W|th prevention and remediation activities.
Water intensity per rupee of turnover (Water consumed / INR Mn turnover) 0.18 0.08 Not Applicable
Water discharge (in kilolitres) i . . i i
() Into Surface water If the entity has undertaken any specific initiatives or used innovative technology or solutions
© Notreatment _ i to improve resource efficiency, or reduce impact due to emissions / effluent discharge / waste
With treatment generated, provide details of the same as well as outcome of such initiatives
(i) Into Groundwater Sl. Initiative undertaken Details of the initiative (Web-link, if any, may provided along-with Outcome of the
) No treatment . B No summary) initiatve
R With treatment B _ 1 Synchronization of o Synchronization of chilled water system 194 Lakh KWH of
utility equipments . . electricity saved across
(iii) Into Seawater & other energy ° Synchronization of Nitrogen plant APl and FDF divisions
- No treatment - - conservation e Installation of Variable Frequency Drive(VFDs) for utility pumps
R i R _ initiatives
With treatment L Chiller Efficiency enhancement by introducing BOOT model
(iv) Sent to third parties . .
) No treatment i ) o Installation of Automatic Power Factor Control (APFC) panel
. With treatment 23 257KL 26.091 KL 2 Combustion control e Optimization of coal consumption by combustion control 1185 MT of coal saved
v oth ' ' system for boilers system automation across APl units
\Y thers
) No treatment B . Flash jet pump for recovering flash steam and pumping the
With condensate to boiler
- ith treatment - -
Total water discharged (in kilolitres) 23 257K 26.091 KL . Recovery of Gland vent condenser(GVC) heat for feed water
: : temperature
rl:lsrtri:a Iggt'ﬁztg):;?é;gdiﬂinc_j?\?; assessment/ evaluation/assurance has been carried out by an external agency? (Y/N) If yes, 3 Installation of CHPs Installation of 3 Combined Heat and Power plant at Apitoria Unit-1, Energy conservation
gency Apitoria Unit-4, Lyfius and avoiding of GHG
2. Please provide details of total Scope 3 emissions & its intensity, in the following format: emissions

Parameter Unit FY 2026 FY 2025*

4 Green manufacturing At Lyfius, fermentation technology is used for manufacturing Eliminates
initiatives of 6-Amino Penicillanic Acid (6-APA). The process begins with consumption of

Total Scope 3 emissions (Break-up of the GHG into Metric tonnes of CO2 6,06,351 3,60,221 fermentation-based production of Penicillin and followed by solvents

CO2, CH4, N20, HFCs, PFCs, SF6, NF3, if available) equivalent enzymatic conversion to 6-APA.

Total Scope 3 emissions per Mn rupee of turnover MT/INR Mn 1,82 1.14 At Apitoria Unit-5, enzymatic process is used for manufacture of

Total Scope 3 emission intensity per INR Mn of MT/Mn Revenue 36,92 23.45 Amoxicillin and Ampicillin

turnover adjusted for Purchasing Power Parity (PPP)1 adjusted to PPP

Total Scope 3 emission intensity in terms of physical MT/Production in 24,55 14.70 Does the entity have a business continuity and disaster management plan? Give details in 100
output MT words/ web link.

For the calculation of Scope 3 emissions, we considered eight relevant categories as per GHG Protocol, which
includes Purchased Goods and Services, Capital Goods, Fuel- and Energy-Related Activities, , Waste Generated
in Operations, Business Travel, Employee Commute, and Downstream Transportation and Distribution.

By conducting this Scope 3 emissions inventory, the company aims to identify key areas for improvement and
implement strategies to reduce our carbon footprint across the entire value chain.
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Yes, the company has a business continuity and on-site emergency plan for all its locations. This business
continuity plan enables the Company to adapt in situations arising from any natural calamity or an unprecedented
event which may disrupt the business operations. Company continuously enhances its existing plan by
incorporating interferences and observations from disruptions faced in the unprecedented situations such as
the pandemic. Further, the company’s risk management plan enables the minimization of disaster-linked losses,
by assessing the potential for major disruption with its consequent risks to the business, and by providing the
appropriate mitigation action plans.
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Independent Auditor’s Report

ToThe Members of Aurobindo Pharma Limited

Report on the Audit of the Consolidated Financial
Statements

OPINION

We have audited the accompanying Consolidated
Financial Statements of Aurobindo Pharma Limited
(the “Parent) and its subsidiaries, (the Parent and its
subsidiaries together referred to as the “Group”) which
includes Group’s share of profit / loss in its associates
and joint ventures, which comprise the Consolidated
Balance Sheet as at March 31, 2026, and the Consolidated
Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of
Cash Flows and the Consolidated Statement of Changes
in Equity for the year ended on that date, and notes to the
financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and
according to the explanations given to us, and based
on the consideration of reports of the other auditors
on separate financial statements of the subsidiaries,
associates and joint ventures referred to in the Other
Matters section below, the aforesaid Consolidated
Financial Statements give the information required by
the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed
under Section 133 of the Act, (“Ind AS”) and other
accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March
31, 2026, their consolidated profit and their consolidated
other comprehensive income, their consolidated cash
flows and their consolidated changes in equity for the
year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Consolidated Financial
Statements in accordance with the Standards on Auditing
(“SA’s) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit
of the Consolidated Financial Statements section of our
report. We are independent of the Group, its associates
and jointventures in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that
are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the
audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports
referred to in the sub-paragraphs (a) and (b) of the Other
Matters section below, is sufficient and appropriate to
provide a basis for our audit opinion on the Consolidated
Financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our
professional judgment, were of most significance in
our audit of the Consolidated Financial Statements of
the current period. These matters were addressed in
the context of our audit of the Consolidated Financial
Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion
on these matters. We have determined the matters
described below to be the key audit matters to be
communicated in our report.

ﬁlrc; Key Audit Matter Auditor’s Response
1 Revenue recognition — Refer to note 2.3(c) and Our audit procedures and the audit procedures performed
24 of the Consolidated Financial Statements: by the component auditors amongst others included the
following:

The Parent recognises revenue from sale of
pharmaceutical product based on the shipping
terms agreed with customer, which varies with
different customers and determine the timing
of the transfer of control to the customer.

Evaluated the Group’s revenue recognition policy and
assessed compliance with the requirements of Indian
Accounting Standard (Ind AS).

Obtained an understanding of the revenue recognition
process and evaluated the design and tested the
implementation and operating effectiveness of the
Parent’s internal controls around the timely and
accurate recording of sales transactions including
controls around the identification and reversal of cut-
off sales.
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Key Audit Matter

Auditor’s Response

Revenue recognised during the period near to
the Balance Sheet date, it is essential to ensure
that the control of goods have transferred to the
customers.

We identified the cut-off of revenue recognition
from the sale of pharmaceutical products as a
Key Audit Matter due to the judgement involved
in determining the timing of transfer of control
under varied shipping terms and the associated
risk of revenue being recognised in an incorrect
reporting period.

Rebates and Chargebacks in Revenue from
Operations — Refer to note 2.3(c) and 24 of the
Consolidated Financial Statements:

The Group generates revenue in United
States of America (USA) through commercial
arrangements.These commercial arrangements
involve chargebacks, rebates, discounts, and
other allowances, which are deducted from
the gross revenue to arrive at Revenue from
Operations.

These deductions involve significant judgement
and estimation, in particular with respect
to the accruals associated with the revenue
transactions pertaining to a subsidiary’s
business in USA.

Accrual towards chargebacks and rebates is
complex and involves significant management
estimation. Accordingly, the same has been
considered as a Key Audit Matter.

Assessment of impairment of Intangible assets
under Development — Refer to note 2.3 (e) and
6 (B) of the Consolidated financial statements:

The carrying value of certain intangible assets
under development, in respect to certain
subsidiaries, aggregated to ~ 14,252.7 million.

The Group performs the annual impairment
assessment of the intangible assets under
development by comparing the recoverable
amount to its carrying amount. The Group
estimates the recoverable amount by
comparing the value in use (fair value) and
the corresponding carrying value as on the
reporting date. The value in use is determined
based on discounted cash flow method.

Considering the materiality of the balances
involved together with significant management
judgement and estimation involved, we
determined the assessment of impairment as a
Key Audit Matter.

The Parent recognises revenue in the ERP system
upon the transfer of control of goods to the
customers. We tested the general information
technology controls around the system including
access and change management controls of the ERP
system.

Our test of revenue samples focused on sales
recorded immediately before the year-end, obtaining
evidence to support the appropriate timing of revenue
recognition, based on terms and conditions set out in
sales contracts.

Evaluated the adequacy of disclosures made in the
Consolidated Financial Statements.

Our audit procedures and the audit procedures performed
by the component auditors amongst others included the
following:

Evaluated the Group’s revenue recognition policy
and assessed compliance with the Indian Accounting
Standard (Ind AS).

Obtained an understanding of the Group’s process for
revenue recognition, judgements in estimation and
accounting treatment of chargebacks and rebates.

Evaluated the design and tested the operating
effectiveness of the internal controls over
measurement of chargebacks and rebates.

The subsidiary records the chargebacks and rebates
in the ERP system. We tested the general information
technology controls around the system including
access and change management controls of such ERP
system.

Obtained workings for accruals of the chargebacks
and rebates as at year end and tested the underlying
calculations.

Evaluated the adequacy of disclosures made in the
Consolidated Financial Statements.

Our audit procedures and the audit procedures performed
by the component auditors amongst others included the
following:

Evaluated the design, tested the implementation
and operating effectiveness of the internal controls
relating to impairment assessment.

Obtained management’s estimates of the recoverable
amount and evaluated the appropriateness of
valuation model used for impairment testing.

Evaluated key assumptions used by the
management, such as growth rates and discount
rate for reasonableness and performed sensitivity
analysis on the key assumptions used for impairment
assessment.

Evaluated the adequacy of disclosures made in the
Consolidated Financial Statements.
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Consolidated Balance Sheet

(All amounts are in Indian Rupees in million, except for share data and where otherwise stated)

As at

Not As at
ote March 31, 2026 March 31, 2025
| ASSETS
Non-current assets
(a) Property, plant and equipment 3(A) 139,552.0 118,950.2
(b)  Capital work-in-progress 3(B) 30,088.3 32,660.0
(c) Right-of-use assets 4 3,747.3 2,944.1
(d) Goodwill 5 8,001.5 6,180.2
(e) Other intangible assets 6(A) 22,765.0 19,867.4
) Intangible assets under development 6(B) 22,047.3 16,339.6
(@) Investments accounted for using the equity method 7(A) 1,088.4 455.4
(h)  Financial assets
(i) Investments 7(B) 1,950.4 2,061.6
(i)  Loans 8(A) 75.7 67.4
(iii)  Trade receivables 9(A) - 1,083.2
(iv)  Other financial assets 10(A) 5,499.0 5,377.1
(i) Deferred tax assets (net) 11(A) 14,835.9 12,929.6
0] Non current tax assets (net) 12(A) 4,524.3 4,370.8
(k) Other non-current assets 13(A) 3,758.9 2,938.5
Total non-current assets 257,934.0 226,225.1
Current assets
(a) Inventories 14 120,529.4 105,437.2
(b)  Financial assets
(i) Investments 7(C) 7,472.4 0.1
(iiy  Trade receivables 9(B) 70,943.7 57,459.3
(iii)  Cash and cash equivalents 15(A) 71,914.0 55,689.5
(iv) Bank balances other than (iii) above 15(B) 26,788.9 26,665.4
(v) Loans 8(B) 178.7 155.6
(vi) Other financial assets 10(B) 1,009.5 2,619.5
(c) Current tax assets (net) 12(B) 216.8 27.8
(d) Other current assets 13(B) 28,034.1 23,570.2
Total current assets 327,087.5 271,624.6
TOTAL ASSETS 585,021.5 497,849.7
1l EQUITY AND LIABILITIES
Equity
(@) Equity share capital 16 580.8 580.8
(b)  Other equity 17 378,328.9 325,952.4
Equity attributable to owners of the Parent Company 378,909.7 326,533.2
(c) Non-controlling interest (81.6) (63.9)
Total equity 378,828.1 326,469.3
Liabilities
Non-current liabilities
(@) Financial liabilities
(i) Borrowings 18(A) 8,027.5 15,616.5
(i) Lease liabilities 33(A) 2,929.4 2,392.1
(iii) ~ Other financial liabilities 21(A) 2,418.7 141.0
(b) Provisions 19(A) 4,004.1 2,829.3
(c) Deferred tax liabilities (net) 11(B) 3,060.0 3,032.7
(d)  Other non-current liabilities 22(A) 5,363.6 545.4
Total non-current liabilities 25,803.3 24,557.0
Current liabilities
(@) Financial liabilities
(i) Borrowings 18(B) 68,734.5 63,800.3
(i)  Lease liabilities 33(A) 1,037.0 819.8
(iii)  Trade payables 20
(A) total outstanding dues of micro enterprises and small 1,918.8 862.3
enterprises
(B) total outstanding dues of creditors other than micro 53,753.9 41,026.2
enterprises and small enterprises
(iv)  Other financial liabilities 21(B) 43,046.5 29,241.6
(b)  Other current liabilities 22(B) 6,263.0 5,468.3
(c) Provisions 19(B) 3,5630.4 2,755.6
(d)  Current tax liabilities (net) 23 2,106.0 2,849.3
Total current liabilities 180,390.1 146,823.4
TOTAL EQUITY AND LIABILITIES 585,021.5 497,849.7
Corporate information & summary of material accounting policies 1&2.3

The accompanying notes form an integral part of the Consolidated Financial Statements.

As per our Report of even date attached.

For Deloitte Haskins & Sells
Chartered Accountants
ICAI Firm Registration Number: 008072S

C Manish Muralidhar K. Nithyananda Reddy

Partner Vice Chairman & Managing Director Director

Membership No: 213649 DIN-01284195 DIN-01284266
Santhanam Subramanian B. Adi Reddy

Chief Financial Officer

Place: Nellore Place: Hyderabad
Date: May 21, 2026 Date: May 21, 2026
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For and on behalf of the Board of Directors of
Aurobindo Pharma Limited

M. Madan Mohan Reddy

Company Secretary
Membership No: 13709

Consolidated Statement of Profit and Loss

(All amounts are in Indian Rupees in million, except for share data and where otherwise stated)

Note Year ended
March 31, 2026

1l
v
Vi

i
VI

Xl

Xl

INCOME

Revenue from operations
Other income

TOTAL INCOME (1)

EXPENSES
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goods, stock-in-trade and work-in-
progress
Employee benefits expense
Finance costs
Depreciation, amortisation and impairment expense
Other expenses
TOTAL EXPENSES (Il)
PROFIT BEFORE SHARE OF (LOSS)/PROFIT OF JOINT VENTURES
AND ASSOCIATES, EXCEPTIONAL ITEMS AND TAX (I-I1)
Share of Profit/ (loss) of associates and joint ventures (net of tax)
PROFIT BEFORE EXCEPTIONAL ITEMS ANDTAX (ll1+1V)
Exceptional items
PROFIT BEFORETAX (V-VI)
TAX EXPENSE
Current tax
Deferred tax
TOTALTAX EXPENSE (VIII)
PROFIT FORTHEYEAR (VII-VIII)
OTHER COMPREHENSIVE INCOME
(A) Items that will not to be reclassified subsequently to profit or
loss:
(i) Re-measurement of defined employee benefit liability
(ii)  Equity investments through other comprehensive income
- net change in fair value
(iii) Income-tax relating to items that will not be reclassified to
profit or loss
(B) Items that will be reclassified subsequently to profit or loss:
(i)  Exchange differences on translating the financial
statements of foreign operations
(if)  Income-tax on items that will be reclassified subsequently
to profit or loss
TOTAL OTHER COMPREHENSIVE INCOME FORTHE YEAR (NET OF
TAX) (X)
TOTAL COMPREHENSIVE INCOME FORTHE YEAR (IX+X)
Attributable to:
Owners of the Parent Company
Non-controlling interest
OUT OFTHETOTAL COMPREHENSIVE INCOME ABOVE,
Profit for the year attributable to:
Owners of the Parent Company
Non-controlling interest
Other comprehensive income attributable to:
Owners of the Parent Company
Non-controlling interest
EARNINGS PER EQUITY SHARE OF FACE VALUE OF ~ 1 EACH :
Basic and diluted (in ~)
Corporate information & summary of material accounting policies

24
25

26

a7

32

35

1&23

Year ended
March 31, 2025

336,530.8 317,237.3
4,920.9 6,218.5
341,451.7 323,455.8
103,051.9 107,367.6
34,779.8 28,871.1
(2,948.1) (5,976.3)
51,901.7 44,756.2
3,839.7 4,572.4
17,781.9 16,494.2
81,288.2 76,390.8
289,695.1 272,476.0
51,756.6 50,979.8
15.2 (316.9)
51,771.8 50,662.9
653.3 -
51,1185 50,662.9
17,361.4 16,999.8
(1,272.6) (1,172.6)
16,088.8 15,827.2
35,029.7 34,835.7
73.7 (190.2)

355 105.9
(27.0) 21.1
19,569.8 3,099.4
19,652.0 3,036.2
54,681.7 37,871.9
54,699.4 37,895.1
17.7) (23.2)
35,047.5 34,858.8
(17.8) (23.1)
19,651.9 3,036.3
0.1 (0.1)

60.34 59.81

The accompanying notes form an integral part of the Consolidated Financial Statements.

As per our Report of even date attached.

For Deloitte Haskins & Sells
Chartered Accountants

ICAI Firm Registration Number: 008072S

C Manish Muralidhar

Partner Vice Chairman & Managing Director
Membership No: 213649 DIN-01284195

Santhanam Subramanian

Chief Financial Officer
Place: Nellore Place: Hyderabad

Date: May 21, 2026
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Date: May 21, 2026

K. Nithyananda Reddy

For and on behalf of the Board of Directors of
Aurobindo Pharma Limited

M. Madan Mohan Reddy

Director
DIN-01284266

B. Adi Reddy

Company Secretary
Membership No: 13709
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Consolidated Statement of Changes In Equity

(All amounts are in Indian Rupees in million, except for share data and where otherwise stated)

(A) EQUITY SHARE CAPITAL (REFER NOTE 16)

Number Amount
As at April 1, 2024 585,938,609 585.9
Changes in equity share capital during the year (refer note 55A) (5,136,986) (5.1)
As at March 31, 2025 580,801,623 580.8
Changes in equity share capital during the year - -

(B) OTHER EQUITY (REFER NOTE 17)

Attributable to the owners of the Parent Company

Reserves and surplus

Items of other
comprehensive income

Fair value " TO;?' Attributable
. Exchange gain/ attributable to non-
Particulars Caital differences (loss)on tOOWNers  controlling Total
Capital P! Securities  General Retained on investments of the interest
redemption . . . - ) Parent
reserve reserve premium reserve earnings translation in equity
of foreign instruments ~ Company
operations  designated
at FVTOCI
Balance at April 1, 2025 1,221.3 1,121.3 751.1 2,257.0 302,216.5 18,278.4 106.8 325,952.4 (63.9) 325,888.5
Profit for the year - - - - 350475 - - 35,047.5 (17.8) 35,029.7
Other comprehensive income - - - 46.7 19,569.8 355 19,652.0 0.1 19,652.1
(net of tax)
Total comprehensive income - - - 35,094.2 19,569.8 355 54,699.5 (17.7) 54,6818
Dividend paid (Refer note 17) - - - (2,323.0) - - (2,323.0) - (2,323.0)
Balance at March 31, 2026 1,221.3 1,121.3 751.1 2,257.0 334,987.7 37,848.2 142.3 378,328.9 (81.6) 378,247.3
Balance at April 1, 2024 1,221.3 1,116.2 4,178.9 8,131.6 268,014.2 15,179.0 0.9 297,842.1 80.0 297,922.1
Profit for the year - - - 34,8588 - - 34,858.8 (23.1) 34,8357
Other comprehensive income - - - - (169.0) 3,099.4 105.9 3,036.3 0.1) 3,036.2
(net of tax)
Disposal of JointVentures - - - (383.2) - - (383.2) - (383.2)
Acquisition of non-controlling - - - (104.3) - - (104.3) (120.7) (225.0)
interest
Buyback of shares - 51 (3427.8) (5874.6) - - - (9,297.3) - (9,297.3)
Total comprehensive income - 5.1 (3,427.8) (5874.6) 34,202.3 3,099.4 105.9 28,110.3 (143.9) 27,966.4
Balance at March 31, 2025 1,221.3 1,121.3 751.1 2,257.0 302,216.5 18,278.4 106.8 325,952.4 (63.9) 325,888.5

Refer Note 17B for nature and purpose of reserves
The accompanying notes form an integral part of the Consolidated Financial Statements.

As per our Report of even date attached.

For Deloitte Haskins & Sells
Chartered Accountants
ICAI Firm Registration Number: 008072S

C Manish Muralidhar
Partner
Membership No: 213649

Place: Nellore
Date: May 21, 2026

For and on behalf of the Board of Directors of
Aurobindo Pharma Limited

K. Nithyananda Reddy
Vice Chairman & Managing Director

DIN-01284195

Santhanam Subra

manian

Chief Financial Officer

Place: Hyderabad
Date: May 21, 2026
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M. Madan Mohan Reddy

Director

DIN-01284266

B. Adi Reddy
Company Secretary
Membership No: 13709

Consolidated Statement of Cash Flows

(All amounts are in Indian Rupees in million, except for share data and where otherwise stated)

Year ended
March 31, 2026

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

Adjustments for :

Depreciation, amortisation and impairment expense
Allowance for expected credit losses (net)
Liabilities no longer required written back
Unrealised exchange loss (net)

Loss on sale of property, plant and equipment (net)
Write-off of intangible assets under development (net)
Share of loss of joint ventures and associates
Profit on sale of investments

Dividend income

Finance costs

Interest income

Operating profit before working capital changes
Movements in working capital :
(Increase)/decrease in inventories
(Increase)/decrease in trade receivables
(Increase)/decrease in other financial assets
(Increase)/decrease in other assets
Increase/(decrease) in trade payables
Increase/(decrease) in provision
Increase/(decrease) in other financial liabilities
Increase/(decrease) in other liabilities

Cash generated from operating activities

Income taxes paid (net of refunds)

Net cash generated from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment, including movement in capital

work- in- progress, capital advances and capital creditors (net)

Purchase of intangible assets and intangible assets under development

Proceeds from sale of property, plant and equipment
Acquisition of business (refer note 38A)

Purchase of controlling interest in subsidiaries (refer note 38)
Purchase of non-current investments

(Purchase)/proceeds from sale of current investments (net)
Proceeds from sale of non-current investments

Movement in other bank balances

Interest received

Dividend received

Net cash used in investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Buy back of equity shares (including tax and transaction cost)
Proceeds from non-current borrowings

Repayment of non-current borrowings

Proceeds from current borrowings (net)

Interest paid

Repayment of lease liabilities

Acquisition of non-controlling interest in subsidiary
Dividend paid

Net cash (used in)/ generated from financing activities (C)
Net increase in cash and cash equivalents (A + B + C)

401

Year ended
March 31, 2025

51,118.5 50,662.9
17,781.9 16,494.2
132.6 188.0
(38.9) (121.4)
2,209.8 755.9
243.0 89.4
317.6 114.2
(15.2) 316.9
(14.2) (367.0)
(22.7) -
3,523.1 4,403.8
(3,290.8) (3,532.4)
71,944.7 69,004.5
(14,997.6) (7,354.9)
(11,707.3) (8,620.8)
1,556.0 (1,716.1)
(4,202.8) 1,712.7
12,815.7 (3,108.9)
1,996.4 589.9
10,571.5 9,368.3
5,607.4 (3,315.0)
73,584.0 56,559.7
(18,320.3) (17,313.5)
55,263.7 39,246.2
(26,857.7) (19,678.6)
(4,189.0) (5,516.9)
462.5 28.4
(3,000.0) -
(31.7) (113.9)
(650.6) (230.2)
(7,227.0) 1,089.3
58.7 22.5
3,540.4 2,167.7
3,285.6 3,473.7
22.7 -
(34,586.1) (18,758.0)
- (9,302.4)

3,606.8 6,614.3
(13,039.8) (11,188.6)
3,591.8 20,611.4
(3,440.9) (4,203.2)
(1,085.4) (1,098.3)
- (225.0)
(2,324.0) (10.4)
(12,691.5) 1,197.8
7,986.1 21,686.0
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Consolidated Statement of Cash Flows

(All amounts are in Indian Rupees in million, except for share data and where otherwise stated)

March 31, 2026 March 31, 2025
Cash and cash equivalents at the beginning of the year 55,637.9 33,854.3
Add: Cash and cash equivalents on acquisition of subsidiaries (refer note 38) 1.8 6.6
Effect of exchange differences on cash and cash equivalents 8,288.2 91.0
Cash and cash equivalents at the end of the year 71,914.0 55,637.9

Note:

a) The above statement of cash flows has been prepared under the ‘Indirect Method' as set out in the Indian
Accounting Standard 7 (Ind AS-7) "Statement of Cash Flows".

b) Cash and cash equivalents comprise of:

Year ended
March 31, 2025

Year ended
March 31, 2026

COMPONENTS OF CASH AND CASH EQUIVALENTS

Cash on hand

Balance with banks

- in current account

- in money market

- in deposit account
Cash and cash equivalents

Overdraft used for cash and cash management

Cash and cash equivalents considered for cash flows (refer note 15C)

2.0 2.1
18,145.2 26,491.7
1,260.2 1,046.6
52,506.6 28,149.1
71,914.0 55,689.5
= 51.6
71,914.0 55,637.9

c) Reconciliation of financial liabilities from financing activities are given below:

Particulars

As at
March 31, 2025

Borrowings taken
over upon business
combination

Cash flows e)lftheacr: 0;‘ As at
(et fferenc%s March 31, 2026

Non-current borrowings 24,714.6 - (9,433.0) 684.0 15,965.6

Current borrowings 54,650.6 - 3,591.8 2,554.0 60,796.4
Borrowings taken

Particulars As at over upon business Cash flows e)lf:fheacr: 0; As at

March 31, 2024 combination (net) 9¢ March 31, 2025

differences

(refer note 38)

Non-current borrowings
Current borrowings

21,466.8
41,604.9

3.4 20,611.4

- (4,574.3) 7,822.1

(7,569.1)

24,714.6
54,650.6

Refer Note 33 (A) for changes in the lease liabilities arising from financing activities.

The accompanying notes form an integral part of the Consolidated Financial Statements.

As per our Report of even date attached.

For Deloitte Haskins & Sells
Chartered Accountants
ICAI Firm Registration Number: 008072S

C Manish Muralidhar
Partner
Membership No: 213649

Place: Nellore
Date: May 21, 2026

For and on behalf of the Board of Directors of
Aurobindo Pharma Limited

K. Nithyananda Reddy

M. Madan Mohan Reddy

Vice Chairman & Managing Director Director

DIN-01284195

Santhanam Subramanian
Chief Financial Officer

Place: Hyderabad
Date: May 21, 2026
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B. Adi Reddy
Company Secretary
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Notes to Consolidated Financial Statements

for the year ended March 31, 2026
(All amounts are in Indian Rupees in millions, except for share data and where otherwise stated)

2.1.

CORPORATE INFORMATION

The consolidated financial statements comprise
financial statements of Aurobindo Pharma Limited
(“APL” or “the Parent Company” or "Parent")
together with its subsidiaries (collectively termed
as “the Group”) and joint ventures and associates
(collectively termed as “the Consolidated Entities™)
for the year ended March 31, 2026. Aurobindo
Pharma Limited is a public company domiciled in
India and was incorporated under the provisions
of the Companies Act, 1956 applicable in India. The
registered office of the Company is located at Plot
No.2, Maithrivihar, Ameerpet, Hyderabad- 500038,
India and the Corporate office is located at Galaxy,
Floors: 22-24, Plot No-1, Survey No.83, Hyderabad
Knowledge City, Raidurg Panmaktha, Ranga Reddy
District, Hyderabad - 500032, Telangana, India. The
Parent Company's shares are listed on the BSE
Limited (BSE) and the National Stock Exchange of
India Limited (NSE).

The Group is principally engaged in manufacturing
and marketing of active pharmaceutical ingredients,
generic pharmaceuticals, branded pharmaceuticals
and related services. The consolidated financial
statements for the year ended March 31, 2026 were
approved by the Board of Directors and authorised
for issue on May 21, 2026.

BASIS OF PREPARATION
Statement of compliance

These consolidated financial statements have been
prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the "Ind AS")
as notified by Ministry of Corporate Affairs pursuant
to Section 133 of the Companies Act, 2013 ("the
Act") read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended
from time to time.

These consolidated financial statements comprise
the Consolidated Balance Sheet as at March 31,
2026, the Consolidated Statement of Profit and
Loss, Statement of Changes in Equity and the
Consolidated Statements of Cash Flows for the
year ended March 31, 2026 and a summary of the
significant accounting policies, notes and other
explanatory information (together hereinafter
referred to as “Consolidated Financial Statements”
or "Financial Statements").

These consolidated financial statements have been
prepared on accrual and going concern basis. The

b)

c)

d)
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accounting policies are applied consistently to
all the periods presented in these consolidated
financial statements.

CurrentVs. Non-Current

All assets and liabilities have been classified as
current or non-current as per the Group’s normal
operating cycle and other criteria as set out in the
Division Il of Schedule Il to the Companies Act,
2013. Based on the nature of products and the time
between acquisition of assets for processing and
their realisation in cash and cash equivalents, the
Group has ascertained its operating cycle as 12
months for the purpose of current or non-current
classification of assets and liabilities.

Statement of cash flows

The consolidated statement of cash flows have
been prepared under indirect method.

Functional and presentation currency

These consolidated financial statements are
presented in Indian rupees (7), which is also the
functional currency of the Parent Company. All
amounts have been rounded-off to the nearest
million, unless otherwise indicated. Transactions
and balances with values below ~ 0.1 million
have been reflected as “0.0” in the consolidated
financial statements.

Basis of measurement

The consolidated financial statements have been
prepared on a historical cost convention and on an
accrual basis, except for the following;

- certain financial assets and liabilities (including
derivative instruments) are measured at
fair value.

- employee defined benefit assets / liability
recognised as the net total of the fair value of
plan assets, and actuarial losses/gains, and the
present value of defined benefit obligation.

Use of estimates and judgements

The preparation of the consolidated financial
statements in conformity with Ind AS requires
management to make estimates, judgements and
assumptions. These estimates, judgements and
assumptions affect the application of accounting
policies and the reported amounts of assets and
liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements
and reported amounts of revenues and expenses
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Notes to Consolidated Financial Statements

for the year ended March 31, 2026

(Al amounts are in Indian Rupees in millions, except for share data and where otherwise stated)

during the period. Accounting estimates could
change from period to period. Actual results could
differ from those estimates. Appropriate changes
in estimates are made as management becomes
aware of changes in circumstances surrounding
the estimates. Changes in estimates are reflected
in the financial statements in the period in which
changes are made and, if material, their effects
are disclosed in the notes to the consolidated
financial statements.

Judgements

Information about judgements made in applying
accounting policies that have the most significant
effects on the amounts recognised in the
consolidated financial statements is included in the
following notes:

- Note 33 (A) - leases: whether an arrangement
contains a lease; lease classification.

- Note 34 - contingent liabilities: Measurement
and likelihood of occurrence of provisions
and contingencies.

- Note 2.3 (q) and 43: Financial instruments

- Note 2.3 (j), 11, 12 and 32: Provision for income
taxes, related tax contingencies and evaluation
of recoverability of deferred tax assets.

Estimates
(i) Defined employee benefit plans (Gratuity)

The company operates a defined benefit
gratuity plan which requires contribution to
be made to a separately administered fund.
The cost of the defined benefit gratuity plan
and the presentvalue of the gratuity obligation
are determined using actuarial valuations. An
actuarial valuation involves making various
assumptions that may differ from actual
developments in the future. These include
the determination of the discount rate, future
salary increases and mortality rates. Due to the
complexities involved in the valuation and its
long-term nature, a defined benefit obligation
is highly sensitive to changes in these
assumptions. All assumptions are reviewed at
each reporting date.

The parameter most subject to change is the
discount rate. In determining the appropriate
discount rate for plans operated in India, the
management considers the interest rates of
government bonds in currencies consistent
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(i)

(iii)

(iv)

with the currencies of the post-employment
benefit obligation.

The mortality rate is based on publicly available
mortality tables for the specific countries.
Those mortality tables tend to change only at
interval in response to demographic changes.
Future salary increases and gratuity increases
are based on expected future inflation rates.
Further details about gratuity obligations are
given in Note 36.

Fair value measurement of financial
instruments

Management uses valuation techniques in
measuring the fairvalue of financial instruments
where active market quotes are not available.
Details of the assumptions used are given
in the notes regarding financial assets and
liabilities. In applying the valuation techniques,
management makes maximum use of market
inputs and uses estimates and assumptions
that are, as far as possible, consistent with
observable data that market participants
would use in pricing the instrument. Where
applicable data is not observable, management
uses its best estimate about the assumptions
that market participants would make. These
estimates may vary from the actual prices
that would be achieved in an arm’s length
transaction at the reporting date.

Useful lives of property, plant and
equipment, and intangible assets

Depreciation on property, plant and equipment
is calculated on a straight-line basis based on
the useful lives estimated by the management.
The Group, based on technical assessment and
management estimate, depreciates property,
plant and equipment over estimated useful
lives which are different from the useful life
prescribed in Schedule Il to the Companies Act,
2013. The management believes that useful
lives currently used fairly reflect its estimate of
the useful lives and residual values of property,
plant and equipment and intangible assets
though these in certain cases are different
from lives prescribed under Schedule Il of the
Companies Act, 2013.

Impairment of non-financial assets

Impairment exists when the carrying value of
an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its

(All amounts are in Indian Rupees in millions, except for share data and where otherwise stated)

fair value less costs of disposal and its value
in use. The fair value less costs of disposal
calculation is based on available data from
binding sales transactions, conducted at arm’s
length, for similar assets or observable market
prices less incremental costs for disposing of
the asset.The value in use calculation is based
on a DCF model.

(v) Inventories

The Group estimates the net realisable value
(NRV) of its inventories by taking into account
their estimated selling price, estimated cost of
completion, estimated costs necessary to make
the sale, obsolescence by applying certain
percentages over different age category of such
inventories, expected loss rate considering the
past trend and future outlook. Refer note 2.3(g)
for valuation of inventories.

(vi) Recognition and measurement of other
provisions

The recognition and measurement of other
provisions is based on the assessment of the
probability of an outflow of resources, and on
past experience and circumstances known
at the closing date. The actual outflow of
resources at a future date may therefore, vary
from the amount included in other provisions.

(vii) Provision for chargeback, rebates and
discounts

Provisions for chargeback, rebates, discounts
and medicaid payments are estimated and
provided for in the year of sales and recorded
as reduction of revenue. A chargeback claim
is a claim made by the wholesaler for the
difference between the price at which the
product is initially invoiced to the wholesaler
and the net price at which it is agreed to be
procured from the Group. Provisions for
such chargebacks, rebates and discounts are
accrued and estimated based on historical
average rate actually claimed over a period of
time, current contract prices with wholesalers/
other customers and estimated inventory
holding by the wholesaler.

(viii) Expected credit loss

In accordance with Ind AS 109 - Financial
Instruments, the Group applies ECL model for
measurement and recognition of impairment
loss on the trade receivables or any contractual
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right to receive cash or another financial asset
that result from transactions that are within the
scope of Ind AS 115- Revenue from Contracts
with Customers.

For this purpose, the Group follows ‘simplified
approach’ for recognition of impairment loss
allowance on the trade receivable balances,
contract assets and lease receivables. The
application of simplified approach requires
expected lifetime losses to be recognised from
initial recognition of the receivables based on
lifetime ECLs at each reporting date.

As a practical expedient, the Group uses a
provision matrix to determine impairment loss
allowance on portfolio of its trade receivables.
The provision matrix is based on its historically
observed default rates over the expected life
of the trade receivables and is adjusted for
forward-looking estimates. At every reporting
date, the historical observed default rates are
updated and changes in the forward-looking
estimates are analysed.

In case of other assets, the Group determines
if there has been a significant increase in
credit risk of the financial asset since initial
recognition. If the credit risk of such assets
has not increased significantly, an amount
equal to twelve months ECL is measured
and recognised as loss allowance. However,
if credit risk has increased significantly, an
amount equal to lifetime ECL is measured and
recognised as loss allowance.

2.2. BASIS OF CONSOLIDATION
(i) Business combinations

Business combinations are accounted for using
the Acquisition method. The acquisition date is the
date on which control is transferred to the acquirer.
Control is achieved when the Group is exposed, or
has rights, to variable returns from its involvement
with the investee and has the ability to affect
those returns through its power over the investee.
Specifically, the Group controls an investee if and
only if the Group has:

- Power over the investee (i.e. existing rights that
give it the current ability to direct the relevant
activities of the investee)

- Exposure, or rights, to variable returns from its
involvement with the investee, and
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